COLUMBUS RETIREMENT FUND (PROVIDENT SECTION)
(“the Fund”)
Amendment Number 2

The Board Members of the Colurnbus Refirement Fund (Provident Saction) resoive at
Middelhurg on 28 May 2015 that with effect from 28 May 2015 the Rulss of the
Columbus Ratirement Fund (Provident Section) shall be amended as foilows:

1) Rule 6.1.1 shall be repfaced as follows:

8.1.1  The management, control and administration of the FUND vesis in a
I BOARD OF TRUSTEES (the Board) comprising of eight (8) BOARD OF
TRUSTEES MEMBERS (BOARD MEMBERS). Four (4y BOARD
MEMBERS must be appointed by the PRINCIPAL EMPLOYER in ferms of
RULE 6.21 and wil be called EMPLOYER-APFOINTED BOARD
MEMBERS. Four (4) BOARD MEMBERS must be elected by the
MEMBERS. These BOARD MEMBERS will be calild MEMBER-
ELECTED BOARD MEMBERS. In addition fo the MEMBER-ELECTED
BOARD MEMBERS, there shall be a maximum of two {2) aliemnate
BOARD MEMBERS elec:iaed by the MEMBERS, which allemates shail be
the nominated mndidam who received the next highest number of votes
after thase of the elected BOARD MEMBERS.”

N

() 2)Rule 823 @ shatibe replaced as follows:
*6.2.3 () The returning officer shall declare the candidates receiving the four (4)
highest number of voles to be duly elected as MEMBER-ELECTED
BOARD MEMBERS, and the candidates receiving the next two (2) highest
number of votes to bs duly elected as altemnates to such elacted

representafives.”
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3) Rute 6.2.6.1 shall be replaced as follows: 'f
}
“6.2.8.1 at least six (6) of the other BOARD -MEMBEERS resolve that such BOARD

MEMBER is to be removed from office bacause of a breach of his / her
fiduciary duty lowards the FUND or a breach of s / her fiduciary dufies to
fis MEMBERS arxi/or BENEFICIARIES, after having given him / her a fair
hearing, conducied by the other BOARD Members or a commiitee of the

BOARD; or

4) The following definitions shail be added and the numbering shall be adjusted
accordingiy:
52.18 "DEFERRED RETIREE” shall mean a MEMBER who has retired from

5.2.19

SERVICE in terms of Rule 14.1, Rule 14.2 and Rule 14.3, and elected that
his / her retirement benefit shall be refalned in the FUND until the
ELECTION DATE. The provisions of Rule 14.1, Rule 14.2 and Rulg 14.3
shall apply o @ DEFERRED RETIREE.

“ELECTION DATE" shaill mean the date on which 2 MEMBER retiring in
tems of Rule 14.1, Rule 14.2 and Rule 14.3 elects to receive payment of
his benefit In terme of paragraph4 of the Second Schedule to the
INCOME TAX ACT or, I later, the daie on which the FUND receives
notification of such election.

5) The following definitions shali be rapiaced as follows:

9.2.25

‘FUND CREDIT" means, in relstion fo = MEMBER / DEFERRED

MEMBER at any particular date, the sum of - ,

52.25.1 the reafizad value of the assefs held In respect of the
MEMBER'S / DEFERRED MEMBER'S FUND ACCOUNT as
at the daje on which those assets are disinvested: plus
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52252

52253

52254
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the realized value of the asssis held in lespec)}t of the
MEMBER PERSONAL ACCOUNT (if any) as at the date on
which those assels are disinvested: less

expenses incured by the FUND in the courss of
adminieiration (including  statutory taxes and  levies),
Investment management, financial management, actuarial
management and any other expenses not deducted from the
MEMBER / DEFERRED MEMBER contribution in terms of
RULE 13, as agreed o in writing by the BOARD; plus

NET FUND RETURNS eamed on the amounts so realized
untii date of payment, provided that the MEMBER'S /
DEFERRED MEMBER'S FUND CREDIT shall at afl fimes be
subject to a minimum amount equal to the MEMBER'S /
DEFERRED MEMBER'S MINIMUM INDIVIDUAL RESERVE.

5236 “NORMAL RETIREMENT AGE® means the age of sixty (80) years or the

ELECTION DATE chosen by a DEFERRED RETIREE:

€) Rule 14.1.1 shall be replaced as follows:
“14.1.1 Subject to RULES 14.2 and 14.3 a MEMBER must retire as at his f her
NORMAL RETIREMENT DATE and will become entitied fo the option of
becoming a DEFERRED RETIREE or electing an annuity vesting on the

following day.”

7) Rule 14.2.1 shall be replaced as follows:

1421 Subject to the written consant of the EMPLOYER a MEMBER may refire
from SERVICE on the last day of any month once he / she has attalned
the age of fifty-five (55) years and will become entitled fo the option of
becoming a DEFERR;D RETIREE or electing an annuity vesting on the

following day.”
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8) Rule 14.3.1 shall be replaced as follows:

14.3.1  Subject fo the written consent of the EMPLOYER a MEMBER who hag
reached his / her NORMAL RETIREMENT DATE may remain in SERVICE
and raﬂreatnnmelastdayofsudlmonmasmayheadvisad fo the
FUND by the EMPLOYER. Contributions on behalf of the MEMBER wil
continue unfl! the date of such iate refirament. At date of fate refirement,
the MEMBER wil become eniiied to the option of becoming a
DEFERRED RETIREE or electing an annulty vesting on the following day.’

6) The foflowing shalf be added to Rule 14 and the numbering shall be adjusted

accordingiy:

“144  The following special provisions shail apply to a MEMBER who has refired
from SERVICE in terms of Rule 14.1, Ruie 14.2 and Ruie 14.3, and hae

elecled to become a DEFERRED RETIREE:

@

{®)

(€
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after the date on which the DEFERRED RETIREE refifes from
SERVICE with the EMPLOYER in terms of Rule 14,1, Rule 14.2
and Ruie 14.3:

no furthar confributions shall be made on behalf of the PDEFERRED
RETIREFE in tarms of Rule 11; and

the death benefit refermed to in Rule 44.6 shall not becopme payable
if-fre DEFERRED RETIREE dies before the ELECTION DATE;

the DEFERRED RETIREE'S MEMBER SHARE shall be retsined in
the FUND and shall be debited with such reasonabie expenses as
the TRUSTEES may determine and increased or decreased by the
INVESTMENT EARNINGS untll the calculation date:

the benefit referrad o in (b) above shall become payable in the
following circunfstances:

In tsrms of Rule 14.1, Rule 14.2 and Rule 14.3, i the DEFERRED
RETIREE on the ELECTION DATE: or
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il. i terms of Section 37C of ihe ACT if the DEFERRED RETIREE
dies before the ELECTION DATE.,

12) Rule 19.1.3.1 shall be replaced as follows:

“19.1.3.1 Amounts paid to the FUND by the EMPLOYER in terms of RULE 11.3.5;
plug”

The reasons for the amendment is—

* To decrease the number of Trustees and amend relaied clauses, example quorum
D) requkoments

* To alfow for Doferrad Refirses.

. ?jo coirect the reference number.

Cortified that the abovs resolution has been adopted In accordance with fie
provisions of the Rules of the Scheme.

) _
" Certified that the amendment will not adversely affect the financial soundness of the
Fund
i L- SL‘_ Y Tur= g
Dave Steere Date

Fellow of the Institube of Actuaries
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